SB 388 -- LOAN GUARANTEES

Currently, the Mssouri Agricultural and Small Business

Devel opnent Authority issues certificates of guaranty covering a
first loss guarantee up to 25% of a Singl e- Pur pose Ani nal
Facility Loan, up to $250,000. This bill increases the guarantee
to up to 50% of a | oan

The bill also decreases from40%to 20%the i mredi ate redenpti on
anount of the outstandi ng | oans guaranteed by way of the
Si ngl e- Pur pose Animal Facility Loan Guarant ee Fund.



